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Dispatch Down Service: “Price Stickiness”
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Within $1 of the reference price 
nearly 20% of the time

Feb 23, 2009
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Gas – not a driver anymore?

2006 - 2008 (R2 = 0.0011)

2001 - 2006 (R2 = 0.552)
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Price Drivers: Coal and Wind

High Med Low
High 41$    46$     67$    
Med 60$    77$     118$  
Low 246$   255$   273$   

Average Pool Price, 2008

Wind Generation
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High Med Low
High 2.3% 6.7% 5.5%
Med 6.1% 42.7% 35.0%
Low 0.1% 0.6% 0.9%

Wind Generation

Percentage number of hours, 2008
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High Low
Wind Generation (MW) >400 <100
Coal Availability (MW) >5500 <4000

Assumptions



Forward Market 2008- 2009

0

5

10

15

20

25

Ja
n

Fe
b

M
ar

A
pr

M
ay Ju
n

Ju
l

A
ug Se

p

O
ct

No
v

D
ec Ja
n

Fe
b

N
o.

 o
f P

ar
tic

ip
an

ts

2008   2009

-

1,000,000

2,000,000

3,000,000

4,000,000

5,000,000

6,000,000

7,000,000

Ja
n

Fe
b

M
ar

A
pr

M
ay

Ju
n

Ju
l

A
ug Se

p

O
ct

N
ov D
ec Ja
n

Fe
b

M
W

h

OTC NGX Underlying Demand

2008   2009

Monthly Trade Volumes

Number of Forward 
Market Participants



Organization Chart



2008 Annual Reports

The Corporate Annual – Available today Year in Review - The Technical Annual 

Available on the website
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